


BEML LIMITED 
Schedule 'A' Company under Ministry of Defence, Govt. of India 

Defence & Aerospace 1 Mining & Construction 1 Rail & Metro 

"RESOLVED FURTHER THAT the consent of the Board of Directors of BEML Limited 
be and is hereby accorded to adopt the report explaining the effect of the Scheme, a 

draft of which was submitted to this meeting and was initialled by the Chairman for the 
purpose of identity." 

"RESOLVED FURTHER THAT the Authorized Share Capital of BLAL be limited to 
Rs.50 crores considering the issue of shares at 1:1 to the shareholders of BEML to 
match the paid up share capital of Rs.41.6445 crores." 

"RESOLVED FURTHER THAT the following documents are hereby taken on record- 

1. Share Entitlement Ratio Report dated 22.07.2021 issued by a registered 
valuer namely, CA Harsh Chandrakant Ruparelia, registered valuer, providing 
the share entitlement ratio as under 

Part B- Transfer of "ldentified Surplus/ Non-core Assets" from BEML and its 
vesting in BEML Land Assets Limited, reduction and cancellation of share 
capital of BEML Land Assets Limited and matters incidental thereto: 

1(One) fully paid up equity share of INR 10 (1NR Ten only) each of BEML 
Land Assets Limited shall be issued and allotted for every 1 (One) fully paid 

up equity shares of INR 10 (INR Ten only) each held in BEML Limited".

Fairness opinion dated 22.07.2021 issued by Fedex Securities Private Limited 2 
SEBI Registered (Category ) Merchant Banker on the share entitlement ratio; 

3 Certificate of Sundaram & Srinivasan, Chartered Accountants, statutory 
auditors of the Company, confirming that the accounting treatment prescribed
outlined in the Scheme is in compliance with the applicable Accounting 
Standards notified under the Companies Act, 2013 and other generally 
accepted accounting principles and non-applicability of the requirement of e- 
voting as per the conditions prescribed under Part I(A) Para 10(b) of the SEBI 
Circular. 

RESOLVED FURTHER THAT Shri Ajit Kumar Srivastav, Director (Defence Business) be 
appointed as Chairman and Shri MV Rajasekhar, In-charge CMD & Director (Mining & 
Construction Business), Shri Arvind Kumar Arora & Smt Balmuri Vanitha, Independent Directors be appointed as members of the 'Scheme Implementation Committee' and 
that the Scheme Implementation Committee be and are hereby authorized, with a 
quorum of minimum three members: to make and agree to such modifications or 
alterations or 
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